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Reminder – FFIEC Warning
Last October, we highlighted an FFIEC issuance regarding Microsoft’s discontinuation
of support for Windows XP. This is a reminder that the deadline is fast approaching…
and Windows XP support will be discontinued as of April 8, 2014.
From a risk management perspective, financial institutions should identify, assess and
manage potential operational risks associated with this discontinuation of XP support. If
you haven’t done so already, ensure your IT support staff is aware of this situation and is
working toward managing or mitigating the risk.
Additional information can be found at the FFIEC’s website here.

News About Prepaid Cards
Do you offer prepaid cards? If so, you’ll be interested in potential changes under
development that will likely affect this offering in the future.
In our current environment, the disclosures for prepaid cards are inconsistent. Also,
they don’t allow for easy shopping in situations where a customer wants to compare
one prepaid card with another. To remedy this, and to continue their consumer
protection efforts, the CFPB has developed potential disclosures that would be used
with prepaid cards.
The CFPB expects to complete testing this April. If you’d like to have input on this
process, or if you are interested in taking a look at the current model designs, your
participation is welcome.
Additional information can be found on the CFPB’s March 18th Blog here.

And, Speaking of Disclosures…
In our last issue, we highlighted the new “Integrated Mortgage Disclosures” that were
published in final rule form by the CFPB. The new disclosures, which will become effective
on August 1, 2015, include a “Loan Estimate” and “Closing Disclosure.”
Annotated versions of these disclosures have now been made available. These annotated
versions can be very helpful, as they highlight specific regulatory citations that support the
completion of the form. These can serve as quick reference guides to explain
requirements for each field.
You may find the annotated “Loan Estimate” here.
You may find the annotated “Closing Disclosure” here.

Be Prepared!
Mark your calendar for our next Be
Prepared! Quarterly Compliance
Update webinar. It is currently
scheduled for 5/14/14. Details
will be forthcoming at:
http://www.bankersweb.com/

Marijuana-Related Businesses
The impact of dealing with marijuana-related businesses has been a topic of discussion
lately, as more states have legalized, or are in the process of legalizing, marijuana-related
activity. FinCEN issued guidance describing how institutions can provide services to
marijuana-related businesses consistent with their responsibilities under BSA.
Whether or not to establish a banking relationship with such a business is a management
decision. However, if you decide to pursue these relationships, you’ll want to thoroughly
review FinCEN’s guidance regarding BSA-related expectations.
For more information, you may find FinCEN’s guidance here.

Convenient and Affordable Compliance Assistance
Do you need help preparing for the upcoming regulatory requirements? SC+S can help
with our Online Compliance Consulting services.
Online Compliance Consulting combines the ease of online tools with the guidance of a
compliance expert.
You will have access to an online compliance expert who will:
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Answer all of your compliance questions;



Review your new policies and disclosures for compliance; and



Train your Board of Directors on upcoming regulatory requirements.

You will also receive access to our online tools, including:


Our Compliance Calendar;



Our Progress List, that enables you to determine what steps you will need to take
to comply with the requirements and track your progress as you implement them;



Our exclusive Knowledge Base of compliance questions and answers; and



FREE access to our quarterly Be Prepared! webinar series on upcoming regulatory
requirements.

For more information or a free demo, contact Rhonda Coggins at
rcoggins@smslp.com.

